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November 11, 2020

The Secretary
BSE Ltd.
Corporate Relation Department
1% Floor, New Trading Ring,
Rotunda Building,
Phiroze Jeejebhoy Towers,
Mumbai 400 001
Kind Attn: Mr. Troydon Bird

Dear Sir, Scrip Code No. 526 193

Sub: Outcome of the Board Meeting

Further to our letter dated 03™ November, 2020 the Board of Directors at their meeting held on 11t
November, 2020 has approved the Unaudited Financial Results alongwith Independent Auditors
Review Report for the quarter and half year ended 30" September 2020.

We enclose herewith a copy of the Unaudited Financial Results alongwith Independent Auditors
Review Report for the quarter and half year ended 30" September 2020, duly taken on record by
the Board for your information & record please. We will publish the results in the Newspapers.

You are requested to take the same on your records.

Time of Commencement of Board Meeting: - 3.00 P.M.
Time of Conclusion of Board Meeting: - 04.30 P.M.

Thanking you,

Yours faithfully,
For ROYAL CUSHION VINYL PRODUCTS LTD

Jayesh Motasha .
Director
00054236

Factory Address Plot 55, Village Garadhia, Taluka Szvli, Vadodara, Gujarat 351 520, INDIA % +91 8156004820 / 21
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ROVAL CUSHION VINYL PRODUCTS LIMITED
CIN:L24110MH1983PLCO31395
Regd. Office : 60 CD Shink Govt.Ind.Estate, Charin&}andlvati (West), Mumbai-400 067
STANDALONE OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020
(Amount in lakh Rs.)
Quarter ended Half year ended Year ended
particulars 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31st March, 2020
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
| JRevenue from opedationg 1,689 62 344.98 1,483.39 2,034 (0 3,280.31 6,248 66
Il |Dther incomes 97847 4052 9.50 1,018 8 21.87 1,012.95
Wl |Total incame (1+i1) 2,668.09 385.50 1,492.89 3,053.58 3,302.18 7,261.61
IV |Expenses:
Cast of materials consumed 1,271.19 383.32 1,143.58 1,654.51 2,502.45 4,793.69
Changes In inventories of finishied goods, stack in trade and work in progress 117.42 (103 33) 41.43 1409 191.95
Employee benefits expense 142.41 95.45 1/8.22 237.86 352.54
Finance costs 109.06 68 BS 93.36 177.91 148.17
Depreciation and amortization expense 57.20 4837 48,64 10617 95.11
Other expenses 365.69 115.44 368.13 481.13 765 64 1,662,99
Total expenses (IV) 2,063.57 608.10 1,879.36 2,671.67 4,055.86 7,949.77
v [Profit/{loss) before exceptional items and tax (I-IV) 504.52 (222.60) (386.47) 381.92 (753.68) (688.16]
VI |Exceptional tems - = 5 N N =
VIl |Profit/(loss) before tax 604.52 (222.60) (386.47) 381.92 (753.68) (682.16)
VIl §Tax Expense: - - - - - -
1% [Loss for the period 604.52 (222.50)! (386.47) 381.92 (753.68) (FB2.16)
X |Other Comprehensive Income s
A (i) Itemns that will not be reclsssified to profit or foss 6.71 6.71 3.95 13.42 3.96 26.84
B (i Hems that will be ractassified to profit o loss
X1 |Total Camprehensive Income .fo the period [|X+X)l_(:umpr|5ing Profit 611.23 (215.89) (382.50) 395.34 (749.71) (661.32)
(Loss) and Other Comprehensive Income for the period)
XiI |Earnings per equily share { for continuing aperations):
(1) Basic 501 (1.84)] (3.20) 3.16 (6.25) (5.70)!
{2) Diluted 5.01 (1.84) (3.20) 3.16 (6.25) (5.70)
Paid up Equity share Capital [Face value of Rs. 10/- 2ach) 1,206.72 1,106.72 1,206.72 1,206.72 1,706.72 1,206.72

Notes: -
1 The abave unaudited financial results have been reviewed by the Audit Commitiee and approved by the Board of

ctars of the Company In their respective meeting held on 11th November, 2020,

[

The Stalutary Auditor of the company have carried out a Limited Review of the Unaudited Financial Results for the quarter endad June 30, 2020 as required under Regulation 33 of SEBI {Listing
Obligations & Disclasures Requirement Regulations, 2015,

The above result have been prepared in accordance with the Campanies Indian Accounting Standard Rules, 2015 {Ind AS) and accordingly this finandial results have been prepared in accordance with
ed under Section -133 of Companies Act 2013 read with relevant rules issued thereunder,

w

recognition and measuremeant principles taid down in Ind AS 24 Interim Financial Reporting presc

=

Due to non - receipt of the Bank st atements/Bank advices/Balance cerlificates fram the financial institutions/hanks, book entries pertaining to banks and financial institutions, transac tions could not be
recanciled. Further in sheence of such details and infarmation, the amaunt pa

30.09.2020 are subject to adjustments If any, to be carried out on receipt of the relevant statements / Bank Arvices / Certificates from banks/ financial institutions. Many Banks / financial Institutions had

hie alea could nat be sstimated or ascartained. Thus, bank hatances and balances of such financial Institulions as on

not charged intersst in earlier year and current year also, The company has slse not provided interest on loan fram these financial institution/banks, had the company provided interest as per practice
followed in eatlier years loss for the quarter would have been higher by Re.212 83 Lakhs.

Under the Duly Exer
permitted and they are required to be ugad in manufactur
of such ficenses fram time to time. In the past, it had fulfilled its &
the time allowed due to circumstances heyond the confrol of the C
ahligations, the autharities can re sver the import duty and mandatary interest theracn. From 01.04 2014 the Company has stopped providing interest on custom duty liability. Had the campany
provided interest as per practice followed in earlier years loss for the quarter would have been higher by Rs 59,56 lakhs.

w

1 Scheme of Advance License { as well as similar other license scheme) pursuant to Impart & Export Palicy of Government of India, duty free imports of raw matarials are

of goods for export, as well as, sxport of goods has to be effected within the time allowed, in terms of the scheme. The Company has availed
part obligations, The Company had im:
npany. The Company has evaluated its ahligations under the scheme and il has bean advised that in view of non fulfilment of export

srted duty free raw material under certain licenses, hawever it could not effect expart within

& The Governiment of Gujarat has regisiered the Company as viable sick unit nad granted relief and concessinns under the government resolution dated September 11, 2017. Under this scheme, Company
accounted State Goods & Service Tax of Rs. 133.31 lakhs for this quarter, which is a revenue grant and same have been shown as grant recsivable and grouped under Other income. Further other income
includes Rs 845,15 Lakhs towards profit on sale of Fined Assets,

The Campany continues to manitar any material changes arising due to the Impact of this pandemic on financial and aperational performance of the Company and take neceszary measures to address

~

the situation. Due care has heen zxercised, In cond tuding on significant accournting judgements and estimates, including in relation to recoverability of receivables, assessment of im pairment of goodwill

and intangibles, investments and inventary, based on the informstion available to date, while preparing the Company’s financial results as of and for the quarter and half year ended September 30, 2020,

@

During this quarter One Time Settlement was done with co-operative banks, Inlerest payment of Rs, 40 45 |akhs included in Finance Cost.
The company has ane business segment .. PVC Flooring/| sathercioth

w

10 The previous year's figures are regrouped wherever necessary.
Place: -MUMBA|
Date- 11/11/2020




ROYAL CUSHION VINYL PRODUCTS LIMITED

CIN: L24110MH1983PLC031395

Regd.Office : 60 CD Shlok Govt.Ind.Estate, Charkop, Kandivali (West), Mumbai-400 067

UNAUDITED STATEMENT OF ASSETS AND LIABILITES

{Amount in lakh Rs.)

Particulars

As at 30.09.2020

As at 31.03.2019

(Unaudited) (Audited)
ASSETS
(1) Non-current Assets
(a) Property Plant and Equipment 1,316.61 1,556.93
(b) Capital Work-In-Progress 52.62 52.02
(c) Investment Property 25.09 26.95
(d) Right to use assets 92.11 129.19
(e) Financial Assets
(i) Investments 17.74 20.25
(i) Other Financials Assets 99.18 99.18
Total Non Current assets 1,603.36 1,884.52
(2) Current Assets
(a) Inventories 948.98 951.71
(b) Financial Assets
(i) Trade Receivables 228.09 155.45
(i) Cash and Cash Equivalents 52.31 38.17
(iii) Bank Balance other than Cash and Cash Equivalents 23.34 23.34
(iv) Loans 5.70 2.45
(c) Other Current Assets 410.35 298.69
(d) Current Tax Assets 40.91 40.91
Total Current Assets 1,709.67 1,510.75
TOTAL ASSETS 3,313.03 3,395.27
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 1,206.72 1,206.72
(b) Other Equity (46,087.16) (46,482.50)
TOTAL EQUITY (44,880.44) (45,275.78)
Liabilities
(1) Non-current Liabilities
(a) Financial Liabilities
(i) Borrowings 33,047.74 33,358.20
(b) Provisions 5,830.57 5.852.69
Total Non current liabilities 38,878.31 39,210.89
(2) Current Liabilities
(a) Financial Liabilities
(i) Trade Payables
- Due to Micro,Small and Medium Emterprises 85.77 85.77
- Others 8,125.40 8,364.55
(ii) Other Financial Liability . -
(b) Other current liabilities 1,079.54 985.40
(c) Provisions 24.45 24.45
Total Current liabilities 9,315.16 9,460.16
TOTAL LIABILITIES 48,193.47 48,671.06
TOTAL EQUITY AND LIABILITIES 3,313.03 3,395.27

For Royal Cusi:ion Viz!

Authifriseld Sighatory / Birector
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ROYAL CUSHION VINYL PRODUCTS LINITED
CIN:L23100MH1985FLCD31395
Regd.Office : 60 CD Shiok Govt.Ind.Estate, Charkap, Kandivali (West}, Mumbai-300 067
CASH FLOW STATEMENT
Year anded Year ended
Particulars 30007020 31,03, 2020
1A Ibed) {Auditod)
A |CASH FLOW FROM OPERATING ACTIVITIES
ht Profit /[Less) before Tax 2534 56137
Arliinsmianl for |
Dieprmeintion 10617 10215
Finaboe Cost 17751 382 55
Remesniremens of the defined beoefit plans &5 =13.43 <26 B4
Interest Recaped ~T.04
[} Fichifiass on Ssle of Fakd zeasts BA515 158 42
Lezse Rent recsived 8ED KT
Share of [Frofith loss fram Partnesship fum 0k
Linchainrad Linbélities f Balsnce Wrilten Back <RI 8 80T A1314
Operaling profit beform working eapital chanaes =184 55 TR
Addjusimant far |
{lncrazs=)fDadnaisain Invenlodes a7 304 05
lincramnel/Decruase in trade & ollier receivabieg 7264 7827
{incressa)/Dacrease in baans & pviances -114.87 240 45
Ingreate/[Detinuse] in trade payables 23515 =1,071.54
Inerwase|Decresze) unclaimed [abilifies / Balance Wiback S0. 17
Incresig/{Decresta) in ulber curent Bnhiiteg [TRT TIT B
Increase/{Dicrease} n provisioes 2212 ~1E1:08 -33.44 -163 b5
et Cash from operaling selivities -S40 55, -202°05
B) |[CASH FLOW FROM INVESTING ACTIVITIES
Purchags of fland assers -1.15 1745
Sakn of Thed pisty 10878 B1.85
Sale/Revaiuation af bmasitmenls 2.50 =004
Fempaurgments of the defined benslit plans Afc 1342 2654
Intirest Receivid 7.4
Lpaze Rent misivad G50 38,01
IShars of logs from Panneship firmy [
Het Cash Used for investing Artivities 1.043.07 136,38
C] |CASH FLOW FROM FINANCING ACTIVITIES
i towing -B10,45] S1B.)
Lepse rental paid: =20.88 E3 42
Inbesest paid G702 EYERT
Net Cash Used from Financing Activities =488 3T BEAT
Mat Incr=ate in oath and cash collection [ A+BeC) 18,54 2182
Cash & Cash Equivaleris at the beginning oF e year 81.51 40.43
Cazh B Cauh Egulvaldnts 3t theend ol the year 75,55 B1.51
Castrand Cash Equivalents shall compriss al:-
Farticulars .
. Balances with banks S0aT M7
b, Cashice hand 1.54 1.44
£ Fiked Depocit with ks (Ofar Bank Balnces ofior than Cash and
£ 2k Etpivaerita] 224 2334
Total TEAS 61,51
As per our report of even date
For BIPIN & GO,
- Chartered Accountanis For ROYAL CUS LCTS LIMTED
Fi eg. Nm
/ 4 Fctasha ’
Direcor
iship Mo 126337 OO05AT35
Inﬂ Y, ARA, Plice : MUIMBA]
Clale - 144117020




BIPIN & CO.

Chartered AccountanTs

Limited Review Report

Independent Auditors’ Review Report on the Quarterly and Half year ended September 30
2020 Unaudited Standalone Financial Results Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of ,
ROYAL CUSHION VINYL PRODUCTS LIMITED

We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results, Standalone Balance Sheet as on that date and the Standalone Statement of
Cash Flows of ROYAL CUSHION VINYL PRODUCTS LIMITED (“the Company”), having
registered office at 60 CD, Shiok Govt. Industrial Estate, Charkop, Kandivali (West),
Mumbai- 400 067, for the Quarter and half year ended on September 30", 2020 (‘the
Statement”), attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“the Regulation”) as amended, read with Circular No.
CIR/CFD/CMD1/80/2019 dated July 19™, 2019 (“the Circular”).

This Statement, which is the responsibility of the Company's Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued there under and other accounting principles generally accepted
in India, Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financia! Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and an analytical procedure applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion. '

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the applicable Indian Accounting
Standards ("Ind AS"} specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued there under and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms
of the Reguilation, read with the Circular, including the manner in which it is to be
disciosed, or that it contains any material misstatement.

Our report is not modified in respect of this matter.
CA Bipin Shah [J 94264 86830 | CA Tejas Purohit [J98257 68699 | CA Dharit Shah [0 94273 41134 | cA Amit Shah [19426313900

GA-Dhruv-Agrawatt9824645889 | CA Pradeep Agrawal (98985 60967 [CA Suresh Sisodia 9825156037,

0302/41 2, Centre Point, R.C. Dutt Road, Alkapuri, Vadodara - 390 007 @5 0265-2338665 / 2323577
<A bipin.co@gmail.com, bipin smdt@gmail.com ¢ www.cabipinco com
{NETWORK & ASSSOCIATE OFFICES ACROSS INDIA)




We drew attention:

i) As in the past, in current quarter/ year also the Company has not received bank
statements/ bank advice/ bank certificates from the financial institutions/ banks. Bank
entries pertaining to bank and financial institutions and transactions are not reconciled.
In absence of non reconciliation & non availability of such details amount payable to
financial institutions/ bank are not ascertained/ yet to be reconciled. Interest on loan
from bank/ financial institutions is neither provided nor ascertained. (Refer note no 4 in
statement of financial resuits).

i) Financial results, which describes the Management's assessment of the impact of
COVID-19 pandemic and the resultant lockdowns on the significant uncertainties
involved in developing some of the estimates involved in preparation of the financial
statements including but not limited to its assessment of liquidity and going
concern, recoverable values of its property, plant and equipment, intangible assets
and the net realisable values of other assets. Based on information available as of
this date, Management believes that no further adjustments are required to the
financial results. However, in view of the highly uncertain economic environment
impacting the industry, a definitive assessment of the impact is highly dependent
upon circumstances as they evolve in future and the actual results may differ from
those estimated as at the date of approval of these financial statements.(Refer note
No.7 in statement of financial result)

iy  The Government of Gujarat has registered, the Company as a viable sick unit with
Government of Gujarat, further during the year company has received Grant
Rs.133.31 lakhs under the Scheme of relief and concessions to viable sick unit
from the Government of Gujarat as per the government resolution dated September
11, 2017. (Refer Note No.6 in statement of financial result)

iv) During the quarter, profit on sale of fixed assets Rs. 845.15 lakhs included in
income from other sources.

v)  During the quarter OTS with two Co operative banks has been done and interest
Rs. 40.45 lakhs paid and interest included in finance cost.

For, BIPIN & CO.
Chartered Accountants
FRN: 101‘50\9 w

X \— 7
CA AMITSHAH

Partner |

M. No.: 126337

Place: Vadodara

Date: 11/11/2020

UDIN: 20126337AAAADQ5838




